UNITED STATES DISTRICT COURT
FOR THE DISTRICT OF RHODE ISLAND

UNITED STATES OF AMERICA'
Criminal No.

VO
In violation of:

Counts 1 to 26: 18 U.S.C. § 1343
(Wire Fraud) '

JOSEPH CARAMADRE

and . ’
Counts 27-32: 18 U,S.C., § 1341

(Mail Fraud)

RAYMOUR RADHAKRISHNAN

Count 33: 18 U.S.C. § 371
(Conspiracy)

Defendants. -

Counts 34-59: 18 U.S.C. § 1028(a)} (7)
(Identity Fraud)

. Counts 60-64: 18 U.S.C. §1028A(a) (1)
(Aggravated Identity Theft)

Count 65: 18 U.S.C. §§
1957 (a) and (b) (1) and (2)
(Money Laundering)

Count 66: 18 U.S.C. § 1512(b) (3)
(Witness Tampering) '

INDICTMENT

The Grand Jury chargés that:

GENERAL ALLEGATIONS
PARTIES, PERSONS and ENTITIES

At all Fimeg relevant to thig Tndictment, unless stated hereilin:
I Nefendant JOSEPH CARAMADRE (“CARA MADREY ) was a licensed

attorney and a certified public aceountant T addition,




from at least in or about 1995 " through at least in or about
August 2003, CARAMADRE was licéﬁsed to market insurance
products and securities.

CARAMADRE did business through an entity called Estate
Planning Resourées. Oﬁ‘or about January 18, 2006, in‘the
State of Rhode Isiand, CARAMADRE caused Estate Planning
Resources, Inc, (“Estate Planning Resources”) to be
incorporated. CARAMADRE was the President, CEO and majority
owner of Estate Planning Resources,

From at least 1995 through 1997, the offices éf Estate
Planning Regources were located at 51 Jefferson Boulevard,
Warwick, Rhode Island. From 1997 until November 2007; the
offices of Estate Planﬁing Resources were located at 400
Réservoir Avenue, PrQVidence, Rhode Island. In or about
November 2007, the offices of Estate Planniﬁg Resourcés moved
to 1000 Chapel View Boulevard, Suite 270, Cranston, Rhode
Island, where they remained through at least December 2010.

From in:orvabout July 2007 through at least December |
2010, defendant RAYMOUR RADHAKRISHNAN (“RADHAKRISHNAN") Wasy
an employee of Estate Planning Resources.

JOHN DOE #1, an unindicted co-conspirator whoge true
identity ig known to Ehe Grand Jufy, was a licensed insurance
broker who wag registered with broker-dealer ILifemark

Securities, Corxrp. (“Lifemark”), headquartered in Rochegter,

o




New York. Although JOHN DOE #1 never had an ownership

' interest in Estate Planning Resources, he maintained an

of fice within the office space of Estate Planning Resources.

| JOHN DOE»#Z, an unindicted co-conspirator whose true
identity is known to the Grand‘Jury,'wés a licensed insurance
broker. ' From in or about November 2000 through in or about
Octobef 2006, JOHN DOE #2 was registered With.Lifemark. From
in or about October 2006 thoﬁgh 2009, JOHN DOE #2 was
registered with broker-dealer The Leaders Group, Inc.,
%“Léaders Group"); headquartered in Littleton, Colorado.

In or abqut 2006, JOHN DOE #2 became the owner of twenty
percent of Estate Plénning Resources.

JOHN DOE #3, an unihdictéd co—conspiratér whose true
identify is known to the Grand Jury, was a licensed insurance
broker who wés fegistered with broker—dealef Fortune
Financial éervices, Inc. (“Fortune Financial7),'headquartered
in New Brighton, Pénﬁsylvénia.

Numerous persons and corporate entities, both known and

unknown to the Grand Jury, made investments through CARAMADRE

and Estate Planning Resources and are collectively referred

to herein as “investors” or “CARAMADRE'S clientg.”

<

The following corporate aentities (collectively, “Brokei -

NDealers”) acted as intermediaries between customersg and

Tngurance Companies: LifeMark; Leaders Group; Fortune
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Financial; and Sammons Securities Corp. (“Sammons").

The following corporate entitieé (collectively, the
wITngsurance Companies”) offered for éale investment products
known as variable aﬁnuities (hereinafter vannuities”) :
Metropolitan Life Insurance Company (“MetLife”), Genworth
Life Insurance Company (*Genworth”), Midland Natiohal Life
Insﬁrance Company (“Midland National”); Hartford Life
Insurance Company (“Hartford Life"), ING Life Insurance &
Annuity Company (“ING”), Western Reserve Life Insurance
Company (“Weétern Reserve”), Transamerica Life Insufance
Company (“Transameriéa"),.Jefferson Natiqnal Life Insurance
Company (“Jefferson National”), Minnesota hife Insurance

Company (“Minnesota Life”), Nationwide Life Insurance Company

'(“Nationwide”), Pacific Life Insurance'Company (“Pacific

Life”), Golden American Life Insurance Company (“Golden.

American”), Allmerica Financial Life Insurance and Annuity

- Company (*Allmerica”), AXA Equitable Life Insurance Company

(“AXA Equitable”) , American Skandia Life Assurance Company

(*American Skandia”), Lincoln Benefit Life COmpany (“Lincoln

Benefit”), Security Benefit Life Insurance Company (“Security
Benefit”), Traveleré Life and Annuity Company (“Travelers”),
The T.ife Tnsurance Company of Virginia (“Life of Virginia”),
and American Natilonal Tnsurance Company (“Amerilcan

National”) .
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The following corporate entities (collectively the “Bond
Issuers”) offered for sale to the public corporate bonds that
contained survivorship options: AmericaniGeneral Financial,
Inc., Bank of America, Bank Hapoalim BM, Bear Stearns Co.,

Carolina First Bank, Caterpillar Financial Serviceg, Corp.,

| CIT Group, Inc., Compass Bank, Countrywide Financial, Corp.,

Countrywide Home Loan, Inc., Fannie Mae, Federal Home Loan

© Mortgage Corp., Federal National Mortgage Association,

Federated Capital, Corp., First Bank Pr., Ford Motor Credit
Corp., Freddie Mac, General Electric Corp., General Motors,
Corp., Genworth, GMAC, John Hancock Life Insurance Co.,

Hartford Life, Hartford Life Global, HSBC Financial,

. Tnternational Lease Finance Corp.; Lassalle Bk Na Chicago

Ill., Lassalle Fndg LLC, Lehman Bros Holdingg, Inc., Marshall
& Isley qup, MBIA Inc., Mercantilé Bk Orlando Fl, Merrill
Lynch Co., Protective Life, Provident Bank'of'Cincinnati, OH,
Providian Natl Bank, Prudential Financial, SLM Corp.,
Standard FedBank Troy Mich., Tennessee Valley Authority, and
Western Bank Pr.

The following corporate entitieg (collectively “the

Brokerage Houses”) were entities through which individuals

could open brokerage accounts in which death-put bonds could
be purchaged: TD Ameritracde Inc. (“Ameritrade’), E¥Trade
Securitiecs, LLC (“EsTrade”), Lifemark Securities Corp.
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(*Lifemark”), Pershing LLC (“Pershing”), Scottrade, Inc.
(vScottrade”), Fidelity Investments (“Fidelity”), Kane Reid
Securitiesg Group, Inc., d/b/a TradeKing (“TradeKing”) and

Charles Schwab & Co, Inc. (“Charles Schwab”).

OVERVIEW OF VARIABLE ANNUITIES

Under the terms of certain variable annuities offered by
the Insurance Companies, individuals or corporations could:
deposit funds with the Insurance Companies and select a

specific fund or sub-account in which their monies would be

- deposited. On an application to open an annuity, the

appliéant could identify who the annuitant would be'ahd‘
choose the “annuitization date” - the date on which the
annuity payments would comménce.

In addition to providing the owner of an annuity with

the opportunity to invest his/her money in a variety of

fundsg, the Insurance Companies also offered certain death

benefits to be payable upon the death of the annuitant. The

death benefits varied by company, but always included a

guarantee that all premiums previously paid by the annuity

owner would be returned, regardless of the cash value in the

annuity at the time of death. This death benefit guaranteed

that, upon the death of the annuitcant, the annuity owner
would, at a minimum, cveceive the Lull amount of moneay paid
into the annuity and therefore would not sustain any actual
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losses incurred in the investment. -

Tn addition to guaranteeing a return of premiums paid,
many of the Insurance Companies offered other benefits that
weie triggered by the death of the annuitant. These benefits
included a guaranteed rate of return, often in the amount of
5-7 percent per yeaf. Under ﬁhe terms of this death benefit,
the annuity owner would be guaranteed a specified rate of-

return upon the death of the annuitant, irrespective of any

“actual losses that had occurred in the annuity investment.

Moreovér, many{of the Insurance Companies offered
additional benefits to the annuity owner, including paying
bonus‘payments of up to five percent of all amountgs deposited
into the annuity. Some Insurance Companies also offered
vdeath benefit riders” and “earning enhancement riders,”

under which the Inhsurance Companies would pay additional sums

~ upon the death of the annuitant.

Under federal regulations, insurance brokers guch as
CARAMADRE, JOHN DOE #1, JOHN DOE #2 and JOHN DOE #3 were not
permitted to submit applications for annuities directly to
the Insurance Companies. Rather, Broker-Dealers (such as

IiFfeMark and Leaders Group) were required to act as

rhe customer and the Ingurance

1§}
3}

Lween

—
1S

intermediaries be
One of the primary duties of the Brokeir-Dealers

Companied.

was to determine whether an annuity wes “suitable” for the
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particular customer. . The Broker—Dealers examined a number of .
factors when making this suitability determination, including
the time horizon for the investment, the investment
experience of the investor, the source of funds, and the
annual 1ncome and net worth of the investor.

QVERVIEW OF DEATH-PUT BONDS

Under the terms of the prospectuses issued with certain
corporate bonds, thé Bond Iseuers allowed for bonde to be
owned jointly by two individuals with_:ights of survivorship.
These corporate bonds typically had a maturity date - a date
at which the bonds could be redeemed at full face value -
that was years or decades away. These bonds were available
for'purchase on the'secondary‘market for a price below the
full face value. However, under the terms of the
surv1vorsh1p provisions in the prospectuses authorlzlng the
issuance of the bonds, the bonds could be redeemed at full
face value by a bond owner immediately upon the death-of the
bond’s co-owner.

These corporate bonds with survivorship clauses, known
in the industry and referred to herein as “death-put bonds, ”
allowed for‘full( immediate redemption of the full face value
oF the bond as if the maturity date had arrived upon the

dearh of one of the two co-owners of the bond.

co
i
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Tndividuals wishing to jointly own deatthut ponds could
do so through a brokerage account with rights of gurvivorship
in'the names of the two.individuals~who are to own the bonds
jointly. The brokerage accounts relevant to this Indictment
were all opened through the Brokerage Houses identified in
Paragraph 13 above.

COUNTS 1 through 26
(Wire Fraud)
18 U.S.C. § 1343

The allégations contained in paragraph one (1) through
twenty one (21) of the General Allegations of this Indictment

are realleged and are incorporated by reference as 1if fully

set forth herein.

THE FRAUD SCHEME

From an unknown date, but at least as early as in or-
about January 1995, and continuing through in or about August
2010, in the District of Rhode Taland and elsewhere, the

defendants

'JOSEPH CARAMADRE
and
RAYMOUR RADHAKRISHNAN
knowingly devised and intended to devise a scheme and
artifice to defraud, and foxr obtaining money and property by

means of falsge and fraudulent pre tenseg, representations and

promises.

e
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OBJECTS OF THE SCHEME TO DEFRAUD

It was the object of the scheme to defraud for CARAMADRE
and RADHAKRISHNAN'to unlawfully enrich themselves, JOHN DOE
#1, JOHN DOE #2, JOHN DOE #3, and CARAMADRE'S friends, family
members and.cliehts by fraudulently obtaining millions of
déllars from the  Insurance Companies and Bond Issuers.

It was further an object of the’scheme to defraud for
CARAMADRE and RADHAKRISHNAN to obtain the identity
information and signatﬁres of terminally-ill and elderly
individuals for use in furtherance of their scheme to obtain
money from the Insurance Companies and Bond Issuers.

Tt was further an object of the scheme to defraud for
CARAMADRE and RADHAKRISHNAN to profit from. the deaths of
terminally-ill and elderly‘individuals, Using the identity

information of terminally-ill and eiderly people, CARAMADRE,

' RADHAKRISHNAN and others known and unknown to the Grand Jury

caused to be purchased over 206 annuities, deposited at least
$125,000,000 into these annuities and fraudulently obtained
more than $15,000,000 ffom the Insurance Companies. Moréover,
CARAMADRE and>RADHAKRISHNAN used the identity information of
terminally-i11 and elderly people to open approximately 77
brokerage accounts in which thousands OF death¥put bonds were
purchased. Upon the deaths of the terminally-ill

individuals, CARAMADRE and RADHAKRISHNAN, together with
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others known and unknown to the Grand Jury, exercised the
survivorship options in these death-put bonds and
fraudulently obtained more than $10,000,000 from the Bond

Issuers, -

THE MANNER AND MEANS OF THE SCHEME TO DEFRAUD

The manner and means by which defendants CARAMADRE and
RADHAKRISHNAN acdomplished the objects of the scheme to
defraud included, among others, the folloWing:

It was part of the scheme to defraud that CARAMADRE and
RADﬁAKRISHNAN fraudulently obtained millions of dollars by
making material misrepresentations and omissions to.(l)
términally—ill and elderly people, their family members and
careégivers, in order to obtain identity informétion and
signatures for use in furtherancé of the scheme; (2)
TInsurance Companies; (3) Bond Issuers; and (4)
intermediaries, including Brokerage Houses and Broker-

Dealers.

Genesis of the scheme

It. was part of the scheme to defraud that CARAMADRE
devised a strategy in which annuities and death-put bonds
wéuld be purchasged using the names of terminally-ill and
elderly individuals with short life expectancies as

annuitants and account co-owners. This strategy guaranteed

the return of principal (and other death benefits) on all

-
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annuities purchased and allowed for the redemption of deafh—
put bonds at full face value upon the deeths of the .
terminally-111l and elderly individuals. CARAMADRE employed
this strategy with respect to annuities from at’least 1995

through 2010 and with respect to death-put bonds from 2006

" through 2010. RADHAKRISHNAN joined the scheme when he was

hired by CARAMADRE in 2007. The success of this strategy
depended on using the names, social security numbers, dates
of birth and‘other identifying information (hereinafter
“identity information”) of large numbers of terminally-ill
and elderly ihdiViduals.

Obtaining the identity information
of terminally-ill people

It was further part of the scheme to defraud that,
beginning as early as 1995 and continuing throdghout the
scheme, CARAMADRE obtained and caused to be obtained the
identity infermation of terminally-ill and elderly
individuals by means of false and»materially misleading
representations and omissions. ;CARAMADRE theﬁ used the
ideﬁtity information of the terminally—ill and elderily
individuals to enrich himself, RADHAKRISHNAN, JOHN DOE #1,
JOHN DOR {t2, JOHN DOR #3, hig family, friends and clients.

Tt was further part of the scheme to defraud that
CARAMADRE and RADHAKRTSHNAN sought individuals with a life

expectancy of gix months or less to serve as annuitants on
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annuities. - CARAMADRE and RADHAKRISHNAN sought individuals
with a life expectancy of three months or less to serve as

co-owners of death-put bonds.
It was further part of the scheme to defraud that during
the mid-1990's, CARAMADRE obtained and used the identity

information of terminally-ill people suffering from Acquired

 Immunity Deficiency Syndrome (“AIDS”) in Rhode Island

compassion centers.

It was further part of the scheme to defraud that

CARAMADRE obtained and used the identity information of

elderly and terminally-ill individuals who had previously

purchased life insurance policies or conducted other business
through Estate Planniné Resources or through CARAMADRE’'s law
practice, and thereby had already provided their identity |

information}

Tt was further part of the schemé to defraud that in or
about October 2007, CARAMADRE énd'RADHAKRISHNAN placed an
advertisement (“the advertisement”) in the Rhode Island
Catholié newspaper, previously known as The Providenée
Visitor, for the purpose of identifying terminally-ill

individuals to be used in furtherance of their fraud scheme.

The advertigement (and subgeqguent versions thereofl) ran
weakly until in or about December 2008. The advertigement
provided that a “Compassionate Organization” and a “Church

13-
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. Benefactor” were providing a $2,000 cash gift to terminally-

i1l individuals and their families' that could be used for any
purpose, including funeral expenses, healthcare costs and
gifts to family members. |

It was furthervpart of the scheme‘to'defraud that the
advertisement did not, in any way, indicate that the
terminally-ill individuals would be asked to provide their
social security numbers, dates of birth and other identifying
information so that the defendants could enrich themselves
and others by investing in financial products that'allowed
them to profit upon the deaths of the terminally-ill
individuals.

It wag further part of the scheme to defraud that

CARAMADRE and RADHAKRISHNAN obtained the identity information

of terminally-ill individuals who responded to the
advertisement by means of materially false and misleading
representations and omissions.

It was a further part of the scheme to defraud that from

- in or about November 2007 through in or about 2009,

RADHAKRISHNAN met with terminally-ill individuals and their
family members who responded to the advertisement. During

the initial meeting, RADHAXRISHNAN informed these individuals

that he worked for a philanthropist who wighed to help

terminally-111 individuals by giving them funds, typically in

-id-
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the amount of $2,000.

It was a further part of the scheme to defraud that
during the initial meetlng with the terminally-ill 1nd1v1dual
and/or thelr family members, RADHAKRISHNAN made an assessment
of the llkely amount of time the individual had left to live.
If the individual appeared to RADHAKRISHNAN to have a 11fe
expectancy greater than six months, RADHAKRISHNAN provided
the individual with the initial $2;OOO check and ceased
further contact with the ill individual. If, however,
RADHAKRISHNAN concluded that the individual was likely‘to die
within weeks or monthsf he informed the terminally-ill
individual and/or family member, at the conclusion of fhe
initial meeting, that he had good news for them and that more
funds may soon become available.

Tt was a further part of the scheme to defraud that
during the initial meeting with the terminally-ill
individual, RADHAKRISHNAN obtained the signature of the
terminally-1il1l 1nd1v1duals on a document entitled “Terminal
Illness Phllanthropy Account Receipt,” which merely
documented that the individuals had received $2,000.
CARAMADRE and RADHAKRISHNAN then, fer a number of

individuals, copied and forgad the signatures of the
terminal Ly-111 individuals on applicabions to open Joint

brokerage accounis.
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Tt was a further part of the scheme to-defraud that, for
individuals determined to have a short 1ife expectancy,
RADHAKRISHNAN often held a secbnd meeting with the
terminally-ill individuals and/or their family members.

During this second meeting, RADHAKRISHNAN informed the

terminally-ill individuals and/or their family wmembers that

he‘had received approval from the philanthropist to provide
them with additional funds, typically in the amount of
$3,000-34,000,

It was a further part of the scheme to defraud that

during this second meeting, RADHAKRISHNAN gave the

‘terminally-ill individuals and/or their family members

signature pages to sign. These signature pages were
typically pages from applications to open annuities and/or

brokerage accounts using the identities of the terminally-ill

individuals. In order to cause the terminally-ill

individuals and/or their family members to sign these

éignature pages, RADHAKRISHNAN made numerous material -

misrepresentations and omissions to the terminally-ill
individuals and their family members, including:
a. stating or indicating that the purpose of the
documents they were asked to sign was gimply to document
the charitable giving for the records of the purported

Shii lanthroonist, CARAMADRE;
E i 7 3

18-
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b. informing the terminally-ill individuals that the

purpose of the documents'they were aéked to sign was to .

open an insurance policy or'anvaccbunt in which a family

member of the terminallyQill individual would be the
beneficiary;

c. informing the terminally-ill individuals that the

purpose of the documents they were asked to sign was to

open an account, the profits of which would be. utilized
to assist other terminally-111 individuals;

d. informing the terminally-ill individuals that the

pufpose of the documents they were asked to sign was to

open an account that‘would‘provide a “tax shelter” c:

other taxlbenefits to others; and |

e. intentionally failing to inform the terminally-111

individualé that CARAMADRE and others stood to make

substantial profits'upon their deaths.

It was a further part of the scheme to defraud that
CARAMADRE and RADHAKRISHNAN falsely adviged certain
terminallymill‘individuals'and/or their family members that
they would not be liable for any losses that could

potentially occur in the accounts on which they were

identified as co-owners. Tn tiruth and in fact, CARAMADRE
proceeded to purchase financial products on margin in these
accounts and thereby exposed the terminally-ill co-owners CoO

17
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liabiiity for any losses. that ensued.

It was a further.part of the scheme td defraud that
CARAMADRE and RADHAKRISHNAN falsely represented to
terminally-ill individuals, their family members and their
care-givers that the terminally-ill individuals céuld not
incur any'tax obligations for monies paid to them, |

it was a further part of thé scheme to defraud that
CARAMADRE and RADHAKRISHNAN falsely represented to
terminally-1i11l individuals, their family members and their
care-givers that the provision of funds Dby CARAMADRE need not

be reported to the government and that it could have no

effect on the terminally-ill persons’ eligibility to receive

government penefits such aé Medicaid and Supplemental
Security Income (SSI).

It was further part of the scheme to defraud that -
CARAMADRE and RADHAKRISHNAN proceeded to use the identity
information of the terminally-ill and elderly individuals,
without their knoWledge or consent, on applications to
purchase annuities and to open joint brokerage accounts with
rights of survivorship.

Tt was a further part of the scheme to defraud that in
instances where CARAMADRE or RADHAKRISHNAN re ceived congent
from a terminally-ill dindividual to use hig/her name on a

single or small number of anniities, CARAMADRE and
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RADHAKRISHNAN proceeded to apply.for numerous annuities in
Which that terminally-ill individual was named as the
annuitant, without his/her knowledge or consent.,

Tt wags a further part of the sgcheme tO»defraud that once
CARAMADRE and RADHAKRISHNAN obtained or forged the signatures
éf the‘terminally~ill individuals on account-opening
documents, they submitted applications to open annuities and
brokerage accounts in which‘the terminally-ill individuals

were identified as the annuitants or co-owners.

Falsely notarizing signatures of terminally-ill people

It was a further part of the scheme to defraud that

CARAMADRE and RADHAKRISHNAN caused employees of Estate

Planning Resources to‘falsely notarize the signatures'oﬁ some
of the terminally-ill individuals.

Misrepresentations to Nurses and Social Workers

Tt was a further part of the gcheme to defraud that

CARAMADRE and RADHAKRISHNAN told gocial workers and nurses,

including those working for Home and Hospice Care of Rhode
Tsland and the Visiting Nurses Association, that they were
solely operating a philanthropic program and that terminally-

111 individuals would receive a gift of $2,000, with “no

stiings attached.” CARAMADRE and RADHARRISHNAN intentionally
concealed from chese gocial workers and nurges Chat CARAMADRE
and others stood to make a subgtantial profit upon the deaths

194
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of their patients. From in or about November 2007 through in

"or about February 2009, these social workers and nurses

referred terminally-ill patienté'to CARAMADRE and
RADHAKRISHNAN, without knowledge that their patieﬁts were
being asked to provide their social security numbers and
other identifying information so that the defendants coﬁld
enrich themselves and their clients by opening brokerage
accounte and annuities in the names of their patients.

Recruitment of Investors

It was a further part of the scheme to defraud that
CARAMADRE attracted capital from wealthy and prominent
individuals and dorporations as investors by telling them
that he discovered a “loophole” which permitted the use of

terminally-ill persons as “measuring lives,” or annuitants,

on annuities and co-owners on joint brokerage accounts used

to purchase death-put bonds. CARAMADRE entered into profit-

- sharing agreements with some of these outside investors,

pursuant to which CARAMADRE received a significant percentage

of all profits earned.

Sharing of Commigsions

Tt was a further part of the scheme to defraud that JOHN
DOE #1 and JOHN DOE #2 received millions of dollars in
commissions From the Tnsurance Companies for the annuities

purchased using terminally-ill and elderly annuitants. Upon.

20~
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receipt of these commissioﬁs, JOHN DOE #1 and JOHN DOE #2
shared their commiséions with CARAMADRE. After CARAMADRE
gave up his securities‘licenée in or about 2003, he was
prohibited under the securities laws from sharing commissions
earned by licensed agents on the sale of securities such as
annuities. To disguise the fact that he was sharing
commissions from the sale of annuities, CARAMADRE instructed

JOHN DOE #1 to falsely indicate on checks payable to

'CARAMADRE that the commission-sharing payments he was making

were for “legal fees” or “rent.”

Misrepresentations to. Corporate Entities

It was furthervpart of the scheme to defraud that
CARAMADRE and‘RADHAKRISHNAN made and caused to be made
material misrepresentations and omissions to various
corporate entities, including Insurance Com?anies, Bond

Issuers, Broker-Dealers and Brokerage Houses.

Misrepresentations to Insurance Companies
It was partldf the scheme to defraud that CARAMADRE and
RADHAKRISHNAN fraudulently represented to Insurance Companies
that the terminally-ill persons named as annuitants knowingly
and intentionally agreed to do so by submitting applications
which contained signatures obtained by fraud and the identity
information of terminally- i1l individuals, without theix

knowledge or consenl.
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It was a fﬁrther part of the scheme to defraud that JOHN
DOE #1, with the knowledge of and at the direction of
CARAMADRE, falsely=and“fraudulently represented to Insurance
Companies that some of the annuity ownerg were “friends,”
“clients” or “acquaintances; of the terminally-ill
individuals who weré named ag annuitants.

It was a further part of the scheme to defraud that
after their agency relationships were terminated'by various
Insuranée Companies upon discovery that the annuity
applications involved terminally-ill individuals, CARAMADRE,
JOHN DOE #1 and JOHN DOE #2 proceeded to submit applications
to other Insurance Companies that were unaware of the scheme.

It was.a further part of the scheme to defraud that
after a number of the Insurance Companies had terminated

CARAMADRE, JOHN DOE #1 and JOHN DOE #2, CARAMADRE‘enliSted

the assistance of JOHN DOE #3. JOHN DOE #3, at the béhest of

CARAMADRE, agreed to submit applications for annuities using
terminally-111 individuals as annuitants to the same
Insurance Companies that had already terminated CARAMADRE,

JOHN DOE #1 and JOHN DOE #2 for this activity.

DD
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Misrepresentations to LifeMark

Tt was further part of the scheme to defraud that
CARAMADRE and JOHN DOE #1 made material misrepresentations to
representatives'of Broker-Dealer Lifemark, in oxder to
conceal and further the fraud scheme.

It was a further part of the scheme to defraud that
CARAMADRE and JOHN DOE #1 provided false information to
representatives of LifeMark concerning the manner in which
the annuitants and co-owners for brokerage accounts were
identified and whether they were being paid by CARAMADRE.

It was a further part of the scheme to defraud that JOHN

DOE #1, with the knowledge of and at the direction of

CARAMADRE, falsely submitted forms to Lifemark attesting that

the annuitants had not received any compensation.

From at least in or about November 2006 through at least

" in or about March 2008, JOHN DOE #1, with the knowledge of

and at the direction of CARAMADRE, provided false information
to Lifemark concerning the relationship between the
annuitants and the owners of the annuities,'including

CARAMADRE.
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Misrepresentgtions to Brokerage Houses

It was part of the schéme to defraud that CARAMADRE and
RADHAKRISHNAN falsely represented to the Brokerage Houses
that the terminally-ill persons named as co;owners of joint‘
brokerage accounts knowingly and:intentionally agreed: to
becbme’co~owners by submitting applications which contained
signatures of terminally—ill persons which were forged or
obtained by fraud. | |

It was a further part of the scheme to defraud that
CARAMADRE and RADHAKRISHNAN provided falée contact
informatién (includiné false phone numbers, e-mail addresses
and street addresses) for the terminally-111 individuals
identified as co-owners onvthé‘applicétions to open brokerage
accounts..'Defendants intentionally provided false contact
infofmatign for the terminaliy—iil indi&iduals‘so'as to make
it more difficult forlthe fespective companies to make
contact with the terminally-ill individﬁals and to prevent
the terminally-ill individuals and their families from
1earning about the existence of the accounts.

Tt was a further part of the scheme to defraud that
CARAMADRE and RADHAKRISHNAN provided false and fraudulent

Lnformation concerning the finances and investment history of

Fhe Ferminally-ill individuals listed as CcO-OWNers of the

brokerage accounts.,
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From in or about January 2008'through.in or about
September 2008, CARAMADRE and RADHAKRISHNAN made
misrepresentations to representatives from Brokerage Houses
cohcefning the purpose of the numerous joint accounts that
had been opened in the names of CARAMADRE and other
individuals (who, unbeknownst to the Brokerage Houses, were
all terminally-il11). CARAMADRE and RADHAKRISHNAN falsely
told Brokerage House representatives that the co—ownérs of
thé accounts (the terminally-ill individuals) were estate
planning clients of CARAMADRE, that a portion of the invested
funds came from the co-owners and that “succession plans” had
been created in Which the profits made in the accounts would
flow to the estates of:the co~owners,ﬁpon‘their déaths.v
Moreover, CARAMADRE and RADHAKRISHAN intentionally withheld

from the Brokerage Houses that the co-owners were terminally-

ill.

Obtaining Death Certificates -

It was furtﬁer part of the scheme to defraud that
CARAMADRE and RADHAKRISHNAN obtained death certificates
following the deaths of the terminally-ill individuals by
falsely representing to city and town officials throughout
thé State of Rhode Island that CARAMADRE was acting as the
attorney for the decesged individuals and that death

certificates were sought For estate planning purposes. In

1’
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truth and in fact, CARAMADRE was not the attorney for these
terminally-ill individuals and the death certifiéates-were
not sought for estate planning: purposes. Rather, the death
certificates were séught so that;CARAMADRE and‘RADHAKRISHﬁAN
could submit the death certifiCates to Insurance Companies
and Bond Issuers in order to enrich themselves and others,

Efforts to Conceal the Scheme

Tt was further part of the scheme to defraud that
CARAMADRE and RADHAKRISHNAN took steps to conceal their use
of terminally~i;l individuals from the Insurance Companies,
Broker-Dealers, Brokerage Houses and Boﬁd'Issuérs.'

It was a further part of the scheme to defraud that, to

avoid detection by the Insurance Companies, CARAMADRE,

" RADHAKRISHNAN, JOHN DOE #1, JOHN DOE #2 and JOHN DOE #3

-caused to be opened numerous annuities with a smaller amount

of funds and then made larger deposits of funds into the
annuities once the companies approved the applications and
issued the policiésﬁ

It was a further part of the schemé to defréud that
CARAMADRE and'RADHAKRISHNAN attempted to avoid detection of

their use of terminally-ill annuitants by delaying the

submission of death claims following the death of the
annuitants. By delaying the submisgsion of death claims,
defendants delayed the time by which the Insurance Companies
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were able to learn that the annuitants had died shortly after

the issuance of the annuities.

Tt was a further part of the scheme to defraud that

CARAMADRE concealed his true ownership. in many of the

annuities and bonds by purchasing the annuities and bonds in

the names of hig relatives, in the name of D.D. (CARAMADRE'S
accountant), in the name of W.C. (another attorney associated
with Estate Planning Resoﬁrces), in the name of corporations
CARAMADRE established and in the name of RADHAKRISHNAN |
(collectively, the “nominee owners”).

It was further pért of the scheme to defraud that

. CARAMADRE used his law practice to conceal the scheme through

various methods, including depositing checks jointly.payable
to deceased cé—owners into CARAMADRE's law office account, by
seeking death certificates. falsely claiming he was the
attorney for the deceased, and by representing to companies
that he was the attorney for the terminally-ill individuals
so as to prevént the companies from communicating directly

with the terminally-ill individuals.
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SPECIFIC INSTANCES BY WHICH THE
OBJECTS OF THE FRAUD SCHEME WERE ACCOMPLISHED

In furtherance of the scheme to defraud, and to
accomplish its objects, the folléwing specific acts, among
numerous otheié, were committed in the District of Rhode
Izland and elsewheré:

Caramadre usegs AIDS Patients as Annuitants

Tn or about 1995 and 1996, CARAMADRE visited a Rhode
Island cpmpaSsion center for terminally-ill AIDS patients in
an attempt to obtain the identity information of AIDS
patients. CARAMADRE met with several persons guffering from
AIDS, including Getahun‘Aynalem (“Aynalem”) . CARAMADRE paid
several AIDS patients for their identity information.
CARAMADRE offered to ﬁay Aynalem for his identity
information, but Aynalem refused.

In or about 1996, the exact date being unknown,

'CARAMADRE obtained Aynalem’s identity information.

On or about' November 6, 1996, CARAMADRE, acting as a

registered representative, submitted to Allmerica an

application to purchase an annuity using Aynalem’s identity
information and listing Aynalem as the annuitant, without
Aynalem’s knowledge or consent.

On or about October 24, 1995, CARAMADRE caused annuity
applications to be submitted to Golden American which named

terminally-i11 person suffering from AIDS, Sara Paneto

.
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(vPaneto”), as the annuitant on behalf of CARAMADRE clients,

wpFC,” and “NM.”

on or about February 23, 1998, at the behest of

CARAMADRE, JOHN DOE #2 caused an annulty appllcatlon to be

'submltted to Life of Virginia using Paneto ‘as the annuitant

on behalf of a CARAMADRE client, “VF.”

on or about January 31, 2000, at the beﬁest of
CARAMADRE, JOHN DOE #1 caused an annuity application to be
submitted to pacific Life using‘Paneto as thé annuitant on
pehalf of a CARAMADRE client, “VF.”

Oon or about April 3, 2001, CARAMADRE caused death

‘benefit claims to be submitted to Golden American which

falsely represented the existence of a relationship between

" paneto and CARAMADRE’s clients, the contract owners, “FC,”

and “NM. "

Caramadre obtains and uses
Deborah Blowers’ identity information

In or about February of 1995, CARAMADRE contacted the
spouse of a terhinallyfill person, Deborah Blowers
(“Blowers”), and offered to obtain a small life insurance
policy for Blowers. In the course of obﬁaining thig life
ingsurance policy, CARAMADRE obtained Blowers' identity
information, including her name, date O f bivrth, and social

gsecurity number,
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From on oxr .about April 13, 1995, through on or about
September 28, 1995, CARAMADRE submitted applications to
Golden American to purchase four different annuities‘naming
Blowers ag the annuitant. These annuity applications were
each submitted by CARAMADRE without the knowledge or consent
of Blowers or her spouse. These annuities were owned by four
of CARAMADRE's‘clients and CARAMADRE received a commission on
the sale of each of these annuities.

Caramadre continues to use
terminally-ill people as annuitants

On or about July 30, 2002, CARAMADRE, acting as a

registered representative, submitted an application to

‘purchase an annuity to Pacific Life using a terminally-ill

person, Angela Ancona, as the annuitant on behalf of a

CARAMADRE client, “NM.”

On or about August 15, 2QO3, at the behest of CARAMADRE,
John Doe #1 submitted an application to purchase an annuity
to Nationwide using a terminally-ill person, carl Ruggieri,
as the annﬁitant on behalf of a CARAMADRE client, “GH.”

Oon or about October 23, 2003, CARAMAﬁRE purchased a
variable annuity for himself from Genworth using a

terminally-ill person, Carl Ruggieri, as the annuitant,

-30-




Caramadre uses the identity information
of a family member

In or about September 2004, CARAMADRE agreed to draft a
will for Alfred LaMonte (“LaMohte"), who was terminally-ill.
LaMonte was the father of CARAMADRE'S brother-in—law.
CARAMADRE falsely told LaMonte and Lannte’s son that
LaMonte’s signature was needed so that a donation could be
made to a charity in LaMonte’s name.

From on or about Octher 12, 2004, through on or about
April 28, 2005, CARAMADRE caused to be purchased from
Travelers and Genworth four annuities naming LaMonte as the
annuitant. These annuities, which were owned by‘CARAMADRE,
his wife and his parents, were purchased without LaMonte’s
knowledge or. consent. | |

Caramadre uses the identity information
of c¢lients and acquaintances

 Robert Mizzoni (“Mizzoni”) was the childhood bus driver
of CARAMADRE who later became an insurance client. In or
about May 2004, CARAMADRE purchased an annuity for himself
from Nationwide using Mizzoni’s identity information and
haming Mizzoni as the annuitant, without Mizzoni’s knowledge
or consent. On the annuity application, CARAMADRE falsely
provided his parents’ address as the address of Mizzoni.

Donald Duarte (“Duarte”) was a terminally-ill person who
was an acquaintance of CARAMADRE. In or aboub November 2006,

CARAMADRE met with Duarte and his spouse. CARAMADRE made

31-
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material mlsrepresentatlons and omissions to Duarte and

Duarte’s spouse, At CARAMADRE’S dlrectlon, JOHN DOE #1

subsequently met with Duarte and Duarte’s spouse and obtained
Duarte’s signature.

On or‘about November 7, 2006, CARAMADRE opened a joint
brokerage accéuht for'himéelf at Pershing, naming Duarte as
the co-owner, without the knowledge or consent of‘Duarte or
his spouse. |

On or about December 1, 2006, CARAMADRE purchased an
annuity from Jefferson National for himself through a nominee
entity, ADM Associates, using Duarte as the annuitant,
without the knowledge or consent of Duarte or his spouse.

Norman Robichaud (“Robichaud”) was a terminally-ill
person whose spouse worked in the game building as CARAMADRE,
In or abqut September 2007, Roblchaud and his spouse allowed

CARAMADRE to use Robichaud’s name on a small number. of

“annuities in exchange for $5,000. CARAMADRE then proceeded,

without. Robichaud or his spouse’s knowledge or consent, to
open approximately eleven (11) annuities naming Robichaud as
the annuitant, as well as a joint brokerage account naming
Robichaud as the co-owner. Neither Robichaud nor his spouse

agreed to open a brokerage account.
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Misrepresentatiohs to Those Who Resgponded
to Advertisement in Catholic Newspaper

In or about October 2007, CARAMADRE and RADHAKRISHNAN
placed an advertisement that ran weekly in the Rhode Island

Catholic newspaper, previously known as The Providence

Visitor. This advertisement pfovided a telephone number for

terminally~ill individuals to call to receive 52,000. This
advertisement (and its subsequent iteraﬁions) provided that a
“Compassionate organization”vend‘a “Church benefactor” were
providing a $2,000 cash gift to terminally—iil individuals

and their families that coﬁld be used for any purpose,

iheluding funeral expenses, healthcare costs end gifts to

family members.

Forging the Signatures of Terminailv—Ill
Individuals Who Responded to Advertisement

From in or:about November 2007 throﬁgh in or about April
2009, RADHAKRISHAN met with dozens of terminally-ill
individuals who responded to the advertisement that had been
placed in the Rhode Island Catholic. During the initial

meetlng, RADHARRISHNAN obtained the signature of the
termlnally i1l individual on a document that was unrelated to

the opening of any kind of account or annuity, typically a

document titled “Terminal Tllness Philanthropy Account
Receipt.” After obtaining the signature of the terminally-
111 individuals on thig document, CARAMADRE and RADHAKRISHAN

233
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proceeded £o forge the 81gnatureS“of a number of these,

individuals on appllcatlons to open jOlnt brokerage accounts

in their names.

Forgeries of Bertha Howard's Signature

In or about January 2008, RADHAKRiSHNANrmet twice with a
terminally-ill person, Bertha Howard (“Howard”), and her
daughter. After prov1d1ng false and misleading information
concernlng the purpose of an account that was to be opened in
Howard’s name, RADHAKRISHAN attempted to secure the
signatures of Howard on an application to‘open an Ameritrade
brokerage account. Howard, however, was tOO ill to provide a
legible signature.

Without the knowledge and consent of Howard or her

daughter, CARAMADRE and RADHAKRISHNAN proceeded to cause

Howard’s signature to be forged five times on an application

to open a joint brokerage account at Ameritrade between
Howard and W.C., an associate of and nominee for CARAMADRE.

Forgeries of Dennls Flori’s Signature

In or about April 2008, RADHAKRISHNAN met twice with a
terminally-1ill pexrson, Dennis Flori, Sr. (“Flori”), and

members of his family. RADHAKRISHNAN falsely told Flori and

hisg family that an account would be opened on behalf of
Florifs family solely asg an act of philanthiropy. After
obtaining Flori’s identity information and gignature o a

A
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dbéumént, CARAMADRE and RADHAKRISHNAN submitted an
application to Ameritrade to open an account in the names of
CARAMADRE and Flbri which contained forgeries of Flori’'s
gignature. |

Forgeries of Sonia Gonzalez’s Signature

In of about April 2508, Sonia Gonzélez (“Gonzalez”), a
45 year-old Rhode Islander, was terminally-ill with breast
cancer and wag hospitalized at Women and Infants’ Hospital in
pProvidence, Rhode Island.

On or about April 3, 2008, RADHAKRISHAN vigited
Gonzaleih her husband, her sister and a nurse in Gonzales'’
hospital room., During this meetiﬁg,-RADHAKRISHAN pfovided
Gonzalez.with a $2,000 check made payable to Gonzalez’é
sister and explained that these funds were a charitable glft.
RADHAKRISHNAN élso caused Gonzalez to sign a document titled -
wrerminal Illness Philanthropy Account Receipt,” documenting
that Conazales had received this $2,000.

" On or about April 8, 2008, CARARAMADRE and RADHAKRISHNAN
caused to be filed with Ameritrade an application to open a
joint brokerage account in the names of CARAMADRE and

Gonzalez which contained forged signatures of Gonzalez.
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Eorqeries of John Kivalos’ Signature
On or about June 12, 2008, RADHAKRISHNAN mét with John
Kivalos (“Kivalos”), d terminally-ill person, and’his wife,
During this meéting, RADHAKRISHNAN provided‘Kivalos with a
check for $2,000 and indicated that the funds were a

charitable gift.

On or about June 13, 2008, CARAMADRE and RADHAKRISHNAN

" gubmitted an application to Ameritrade to open a joint

brokerage account in the names of CARAMADRE and Kivalos which
contained forged signatures of Kivalos.

Forgeries of Pia Bernardo's Signature

On or about June 17, 2068, RADHAKRISHNAN met with Pia
Bernado (“Befnado”), a terminally-ill person, and her
daughter. RADHAKRISHNAN fraudulently obtained Bernado’s.
identity information including her name, date of birth,
social security number, and her méther's maiden name. Aftef
obtaining Bernado’s identity information, CARAMADRE and
RADHAKRISHNAN proceeded to gauSe Bernado’s signature to be
forged five times on an application to open a joint brokerage
account at Ameritrade between Bernado and CARAMADRE. On one
of the forged signatures, CARAMADRE and RADHAKRISHNAN caused

the wrong firgt name for Bernado to be Forged.

36~
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Using Signatures of Terminally-Ill
Tndividuals Obtained by Fraud

In addition to forging ths éignaéures-of-a numbef of
terminally-ill individuals, CARAMADRE and RADHAKRISHNAN
obtained.signatures of numerous other terminally-ill.
individuals on brokerage account and annuity opening
documents by means of false misrepresentations and omissions.

RADHAKRISHNAN gave a variety of false explanations as to why

. their signatures were required, including misrepresenting the

natufe and purpose of documents the tefminaily«ill persons
were asked to sign. CARAMADRE and RADHAKRISHNAN c@ncealed
£rom the terminally-ill individuals and their famiiy'members
the essential truth of why they were seeking their
signatures: so that CARAMADRE and RADHAKRISHNAN could cause
death-put bonds and annuities to be,purcﬁased in the names of
the terminally-ill individuals, thereby generating
substantial profits for CARAMADRE upon theilr deaths.

On or about January 14, 2008, RADHAKRISHNAN met with
pPatrick Garvey and made false representations and omissions
to obtain‘Garvey’s signature.

On or about January 18, 2068, RADHAKRISHNAN met with
James Kimball and hig friend and nade falge representations
and omissions to obtalin Kimball’s s ignature.

On or aboutr February 2, 2008, RADHAK RTSHNAN melt with

Charles Pervy and his wiie and made falsge representations and

3
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omissions to obtain Perry's signature.
On or about February 8, 2008 RADHAKRISHNAN met with
Antonio DeCastro and his daughter and made false
representations and om1851ons to obtain DeCastro 5] 81gnature.

on or about February 26, 2008, RADHAKRISHNAN met with

. Edwin Rodriguez and made false representations and . omissions

to obtain Rodriguez’s signature.

on or about March 4, 2008, RADHAKRISHNAN met with John

Lang and his wife and made false representations and -

- omissions to obtaln Lang'’s 51gnature

On or about March 19, 2008 RADHAKRISHNAN met with Donna
Perotta and her sister-in-law and‘made false‘representations
and omissions to obtain Perotta;s signature.

on or about April 1, 2008, RADHAKRISHNAN met with
Michael Mallane and his wife and made false représentations
and omissions to obtain Mallane’a éignaturéf

On or about April>2, 2008, RAﬁHAKRISHNAN.met with the
granddaughter of Vincent Moretti, an elderly Rhode Islander,.
and made false representations and omigsions to cause
Moretti’s granddaughter to sign documents on Moretti’s
behalf.

On o about May 5, 2008, RADHAKRTSHNAN met with Augusta
Facobar de Rodas and her grandson and made false |

representations and omigsions to obtain Bscobar de Rodas’
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gignature.

on or about June 18, 2008, RADHAKRISHNAN met with Arthur
culotta and his children and made false representations and

omissions to obtain culotta’s signature.

Oon or about June 24, 2008, RADHAKRISHNAN met with Robert
Cazeault and his wife and made false representations and

omissions to obtain Cazeault’'s gignature.

on or about June 30, 2008, RADHAKRISHNAN met with the
son of Hattie gtrobel, an elderly Rhode Islander, and made

false representations and omissions to induce Srobel’s son to

sign documents on Strobel’s behalf.

Oon or about August 11, 2008, RADHAKRISHNAN met with
Maria Nina and her daughter and made false representations

and omissions to obtain Nina's signature.

on or about September 11, 2008, RADHAKRISHNAN met with
Sandra Bulpitt and her husband and made false representations

and omissions to obtain Bulpitt's signature.

" On or about November 19, 2008, RADHAKRISHNAN met with
Nathan Lee and his friend and made false representations and

omigsions to obtain Lee’s signature.

On or about February 1, 2009, RADHAKRTSHNAN met with
Richacd Wiley and made false representations and omigsions to
obtain Wiley’s signature.

On or about February 24, 2009, RADHAKRTSHNAN met with
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William Hazelwood and his wife and made false representations

and omissions to obtain Hazelwood’s signature.

on or about March 20, 2009, RADHAKRISHNAN met with Bruce
Marshall and his wife and made false representations and

omissiong to obtain Marshall’s signature.

On or about March 27, 2009, RADHAKRISHNAN met With.Linda
Barbeau and her daughter and made false representations and

omissions to obtain Barbeau'’'s signature.

Misrepreséntatibns to Midland National
Oon or about June 28, 2006, JOHN DOE #1, at the direction
of CARAMADRE, submitted an application to Midland National to

purchase an annuity. The application listed the owner of the

- annuity to be J.R., a client of CARAMADRE, and the annuitant

to be Robert Carnevale, a terminally—ill‘Rhode Islandéf.

on or about July 13, 2006, JOHN DOE #1, at the direction
éf CARAMADRE, falsely informed a representative of Midland
Nationél, that J.R. and her hﬁsband were friends of Robert
Carnevéle.

on or about December 20, 2006, JOHN DOE #1, at the
direction of CARAMADRE, submitted to Midland National an
application to purchase an annuity. The application listed
the owner of the annuity to be T.M., a client of CARAMADRE,
13}1()%165

and the annuitant to be Donald Duarte, a terminally-111

Telander.
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On or about January 2, 2007, JOHN DOE #1, at the
direction of.CARAMADRE, falsely informed a representative of
Midland National that T.M. and Donald Duarte were
acquaintances.

on or about‘July 3, 2007, JOHN_DOE #1, at the direction
of CARAMADRE, submitted an application to Midland National to
purchase an annuity. The application listed the owner to be
CARAMADRE and the annuitant to be Lily Ianiero, a terminally-

i1l Rhode Islander. The application'falsely identified Lily

Taniero to be a client of CARAMADRE,

on or about July 6, 2007, JOHN DOE #1, at the.direction
of CARAMADRE, falsely informed a representative of Midland
National that he believed that CARAMADRE and Lily Ianiero
shared a “friendship relationship” as well as a “client
relatiénship." '

on of about December i, 2607, RADHAKRISHNAN applied to
open an annuity at‘Midland National with annuitant Denise
Egan, a terminally-ill Rhode Tslander. On the application
form, RADHAKRISHNAN falsely Siated that he and Egan were

friends.

" On or about December 1, 2007, RADHAKRISHNAN wrote a
420,000 check to Midland Nacional bto accompany the
5

application he submitied To purchase an annuity with Deni

Bgan. On or about February 25, 2008, RADHAKRISHNAN wrote an

-] -
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additional check from his personal pank account to Midland

National for $780,000 to be added to the Egan annuity.
Unbeknownst to Midland~Nationa1, all of the money invested
into this annuity belonged to CARAMADRE.

on or about December 13, 2007, RADHAKRISHNAN completed a
Sammons Security Company Client Data Sheet that was required
to purchase the Midland National annuity with»Denise Egan.
Oon this Client Data Sheet, RADHAKRISHNAN falsely wrote that
he was employed at a company called Networked Display
Systems, where he had an annual income of,greater than
$250,000 and a net worth of greater than $1,00b,OOO.

Misrepresentationé to American National

Oon or about June 13, 2007, JOHN DOE #1, at the direction
of CARAMADRE, submitted to American National an application
to purchase an annuity. The application listed the owner of

the annuity to be E.R., a client of CARAMADRE, and the

annuitant to be Robert Carnevale, a terminally-il1l Rhode

Islander.

on or about June 21, 2007, JOHN DOE #1 sent an e-mail. to
a representative of American National, falsely stating that

B.R. and Robert Carnevale were friends.
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Misrepregsentations to Lifemark

on or about November 7, 2006, JOHN DOE #1, at the
direction of CARAMADRE, submitted an application to Lifemark
to open a joint brokerage account between CARAMADRE and
Donald Duarte, a terminally-il11l Rhode Islander.

On or abouthOQember 8/ 2006) JOEN DOE #1 sent an.e—mail
to a Lifemark representative, falsely stating that CARAMADRE
and‘Donald'Duarte had a “business affiliation.”

On or about March 12, 2008, JOHN DOE #1 submitted to
Lifemark a Transamerica annuity application in which the
owner was E.R., a client of CARAMADRE, and the annuitant was
Patrick Garvey.

Oon or about March 17, 2008, JOHN DOE #1 sent an e-mail
to a Lifemark represeﬁtative, falsely stating that patrick
Garvey was a client of EPR and that Garvey and CARAMADRE had
a “business relationship.”

On or about April 10, 2008, during an onQSite'audit of
JOHN DOE #1’s offices within Estate Planning Resourceé,
CARAMADRE made hisrepresentations to LifeMark
representatives, including falsely representing that the

individuals listed as annuitants were not being compensated

in any way and that some of these individuals had agreed to
serve as annultants because CARAMADRE, b the request of the
local Catholic Diocese, had paid for the funeral expenses of
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a family member.

'Qn or.about May 12, 2008, JOHN DOE #1 submitted a
Hartford Life annuity application to Lifemark in ‘which the
listed owﬁer was JOHN DOE #2 and the annuitant was Lucille
Horton, a terminally-ill Rhode Islander.

Oon or .about May 12, 2008/-JOHN DOE #2 executed a
Lifémark “Agsurances of Annuity Owner” form, in which hé
falsely represented that Horton had not received any
compensation in exchange for being named as an annuitant.

Misrepresentations to Ameritrade

From on or about December 19, 2007, through on or about
July 8, 2008, CARAMADRE and RADHAKRISHNAN,Opened
approximately 35 joint brokerage accounts at Ameritrade.
These Ameritrade accounts were owned jointly by CARAMADRE (or

one of his nominee owners) and terminally-ill Rhode

Islanders. In these accountg, CARAMADRE and RADHAKRISHNAN

purchased thousands of death—put bondé! Upon the deaths of
the terminally-ill co-owners, CARAMADRE and RADHAKRISHNAN
caused these bonds to be redeemed at full face value,
generating millions of dollars in profit,

on or about January 4, 2008, CARAMADRE and RADHAKRI SHNAN
submitted an application.to Ameritrade Co open a joint
brokerage account in the nawmes of CARAMADRI and Patirlck

Garvey. On the application to open thig account and the

WA
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accompanying Margin/Options Account Upgrade Form; CARAMADRE
and RADHAKRISHNAN provided a false telephone number for
Garvey and provided false information concernihg Gérvey/s
finances, investment‘experience and investment objectives.

On ér about January 18,,2008, CARAMADRE and
RADHAKRISHNAN submitted an application to Ameritrade to open
a.joint brokerage account in the names of CARAMADRE and James
Kimball, a terminally-ill Rhode Islander. On the application
to opeﬁ this account and Ehe accompanying Margin/options
Account Upgrade Form, CARAMADRE and‘RADHAKRISHNAN provided a
false telephone number for Kimball and provided false
information céncerning'Kimballfs finances; investment
experience and investment objectives.

On or about'Febfuary 8, 2008, CARAMADRE aﬁd
RADHAKRISHNAN submiﬁted an application to Ameritrade to open
a joint brokerage account in the names of W.C. and Antonio
DeCaétro; a terminally—ill Rhode Islander. Although W.C. is
listed as the primary owner on this account, all funding.for_
thig account came from CARAMADRE. bn the application to open
this account and the accompanying Margin/Options Account
Upgrade Form, CARAMADRE and RADHAKRISHNAN provided a false
telephone number for DeCasiiro and provided false information
concerning beCagtro’s finances, investment experience and

investment objectives.
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In or about February :2008, CARAMADRE made false
representations to an.Ameritrade representative concerning
CARAMADRE s 1nvestment strategy, 'his relationship with the
co-ownerg on his brokerage accounts and the source ofvfupding

for these accounts.

On or about March 4, 2008, CARAMADRE and RADHAKRISHNAN
submltted an application to Amerltrade to open a joint
brokerage account in the names of CARAMADRE and Edwin
Rodriguez. On the application to open this account and the
accompanying Margin/Options Account Upgrade Form, CARAMADRE
and RADHAKRISHNAN provided a false telephone number for
Rodriguez and provided false information concerning
Rodriguez’s financee, investment experience and investment
objectives.

On or about March 6, 2008, CARAMADRE and RADHAKRISHNAN
made falge representations to an Ameritrade official
concerning CARAMADRE'S relationship with the account co-
owners and the source of fundlng for the joint: brokerage
accounts. |

on or about April 22, 2008, CARAMADRE and RADHAKRISHNAN
submitted an application to Ameritrade to open a joint
brokerage account in the nawmes of CARAMADRE and Dennis mloxi,
a terminally-ill Rhode Talander. The application forms

contained forgeries of Flori's signature.
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On or about June 17, 2008, CARAMADRE and RADHAKRISHNAN

- submitted an application to Ameritrade to open a joint

brokerage account in the names of CARAMADRE and Pia Bernardo,
»a‘termiﬁally;ill Rhode Islander. The signatures of Bernardo
on the application opening documents were forged.
On'or‘abqut'June 27, 2008, CARAMADRE and RADHAKRISHNAN
submitted an application to Ameritrade to open a joint
brokerage account in the names of CARAMADRE and Robert
Cazeault, a terminally-ill Rhode Islander. On the
applicatidn to open this account and the accompanying
Margin/Options Account Upgradé Form, CARAMADRE and
RADHAKRISHNAN provided a false telephone number for Cazeault
and provided false information concerning Cazeaﬁlt’s
finances, investment experience and investment objectives.

Misrepresentations to E*Trade

From on or about Jﬁly 17, 2008, through on or about
Auguét 20, 2008, CARAMADRE and RADHAKRISHNAN opened
approximately eight joint brbkerage accountg at E*Trade.
These E*Trade accounts were owned jointly by CARAMADRE and
terminally~ill Rhode Islanders. 1In these.accbunts, CARAMADRE
and RADHAKRISHNAN purchased numeroug death-put bonds. Upon
the deaths of the terminally-ill co-owners, CARAMADRE and
RADHAKRTSHNAN caused these bonds Lo be redeened at full face

value, generating substantial profits.

A
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on or about August 7, 2008, CARAMADRE and RADHAKRISHNAN
submitted an application to>E*Trade to open a joint brokerage
account in the’names of CARAMADRE and Betty Esser, a |
terminally-1i11 Rhode Islander. On_the_appiication to open
this account and.the accompanying‘Options Trading |
Application, CARAMADRE and RADHAKRISHNAN provided a false
telephone number for Esser and provided false information
concerning Esger's investment experience.

On or about August 11, 2008, CARAMADRE and RADHAKRISHNAN .
submitted an applicatioh to E+*Trade to open a joint brokerage
account in the names of CARAMADRE and Maria Nina, an elderly
Rhode Islander. On‘the application to open this account and
the accbmpanying Options Trading Application, CARAMADRE'and
RADHAKRISHNAN provided a false telephone number for Nina and
provided false information concerning Nina‘s investment
experience.

on ér about August 11, 2008, CARAMADRE and‘RADHAKRISHNAN
caused an emplbyee of Estate Planning Resources to falsely
notarize Nina’s signature on a document submitted to E*Trade
granting power of attorney to RADHAKRISHNAN.

Oon or about September 5, 2008, CARAMADRE and
RADHAKRTSHNAN met with representatives of E#Trade at the
of fices of Rstate Planning Resources. During this meeting,

CARAMADRE made false and frauvdulent representations Lo
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E+*Trade representatives concerning,the purpose of the eight
E*Trade 301nt accountg, the relationship between CARAMADRE
arnid the co-account owners and the source of fundlng for the

accounts.

Misrepresentations to Charles Schwab

. From on or about February 4, 2009; through on or about
April 8, 2009 CARAMADRE and RADHAKRISHNAN opened
approximately 7 joint brokerage accounts at Charles Schwab
These Charles Schwab accounts were owned jointly by
CARAMADRE, CARAMADRE's wife, RADHAKRISHNAN, and otﬁers
associated with CARAMADRE together with terminally-111l Rhode
Iglanders. In these accounts, CARAMADRE, RADHAKRISHNAN and
others purchased hundreds of death-put bonds. Upon the

deaths of the terminally-ill co-owners, CARAMADRE and

"RADHAKRISHNAN caused ﬁhese bonds to be redeemed. at full face

value, generating substantial‘profits.

On. or about February 4, 2009, CARAMADRE.and
RADHAKRISHNAN submitted an appllcatlon to Charles Schwab to
open a joint brokerage account in the names CARAMADRE’s wife
and Michael Sgambato. On the application ﬁo open this
account, CARAMADRE and RADHAKRTSHNAN provided a false
telephone number and e-mail address for Sgambato and provided
and

False information concerning Sganbato’s income, net worth

investment experience,
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Oon’ oxr aboﬁt February 24, 2009, CARAMADRE and
RADHAKRISHNAN submitted an application to Charles Schwab to
open a joint brokerage account.in the names of'RADHAKRISHNAN
and William Hazelwood, a terminally—ill‘Rhode Islanderf
Although RAbHAKRISHNAN is listed as the primary owner on this
account, all funding for thié account came from CARAMADRE.
On the application to open this account, CARAMADRE and
RADHAKRISHNAN provided a false telephone number and e-mail
address for Hazelwood and prdvided false information
concerning Hazelwood’'s income, net worth and investment
experieﬁce..> |

On or about March 20, 2009, CARAMADRE and RADHAKRISHNAN

submitted an application to Charles Schwab to open a joint

brokerage account in the names of JOHN DOE #2's wife and

Bruce Marshall, a terminally-ill Rhode Islander. 'On the
application to open this account, CARAMADRE and RADHAKRISHNAN
provided a false telephone number and e-mail address for
Marshall and provided false information concerning Marshall’s
income, net worth and investment experience.

on or about March 27, 2009, CARAMADRE and RADHAKRISHNAN
submitted an application to Charles Schwab to open a joint
brokerage account in the names of W.C. and Linda Barbeau, a

terminally-ill Rhode Islander. On ithe application to open

‘this account, CARAMADRE and RADHAKRISHNAN provided a falsge
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telephone number and e-mail address for Barbeau and provided

false information . concerning Barbeau’s income, net worth and

investment experience.

Misrepresentations to TradeKing

159. From on Or about February 2,.2009, through on or about
February 5, 2009, CARAMADRE and RADHAKRISHNAN caused to be
opened two brokerage accounts at TradeKing. In these
accounts, CARAMADRE and RADHAKRISHNAN purchased numefous
death-putlbonds. Upon the deaths of the terminally—ill co-
owners, CARAMADRE and RADHAKRISHNAN caused these bonds to be
redeemed at full face value, generating'substantial profits.

160, | Oon or about.February 2, 2009, CARAMADRE and
RADHAKRISHNAN submitted an application to TradeKing to open a
joint brokerage account iﬁ the names of CARAMADRE's wife and
Richard Wiley, a terminally-ill Rhode<Isiander. Oon fhé
application to open'this account, CARAMADRE and RADHAKRISHNAN
vprovided a false telephone number for Wiley and provided
false information concerning Wiley’s income, net worth and

investment experience.

Misrepresentations Made to Secure Death Certificates

161. On or about May 6,'2008, RADHAKRISHNAN executed an
Application for a Certified Copy of a Death Record at the
Town Hall of Cranston, Rhode Taland, in an effort to obtain
the death certificate of Vincent Moretti, who had been a co-
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owner with CARAMADRE on an Ameritrade brokerage account; In
this Application, RADHAKRISHNAN falsely represented that
Estate Planning Resources was a law f£irm represehting Moretti
and that the death certificate was sought for “estate

planning” purposes.
g® purp

On or about May 30, 2008, RADHAKRISHNAN executed an
Application for a Certified Copy of a Death Record at the
Town Hall of Coventry,_Rhode Island, in an effort to obtain
the death certificate of Donna Perotta, who}had been a co-
owner with CARAMADRE on an Ameritrade brokerage account., In
this Application, RADHAKRISHNAN falsely represented that
Estate Planning Resources was a law firm representing Perotta
and that the death certificate was sought for “estate
planning” purposes.

On or about May 30, 2008, RADHAKRISHNAN executed an
Aﬁplicatien for a Certified Copy.of a Death Record at the
Tewe Hall of Johnston, Rhode-Island, in an effortyto obtain
the death certificate of Michael Mallane, who'had been a co-
owner-with W.C. on an Ameritrade brokerage account. In this
Application, RADHAKRISHNAN falsely represented that Estate
planning Resourceg was a law firm representing Mallane and

that the death certificate was sought for “estate planning”

purposes.,




Execution of the Scheme: Wires

Oh or about the dates specified below, in the District

164.
of Rhode Island and elsewhere, for the purpose of executing
the aforementioned scheuie and artifice to defraud, and
attempting to do so, and aiding and abetting each other, the
defendants,
. JOSEPH CARAMADRE
-and
RAYMOUR RADHAKRISHNAN
did knowingly transmit and cause to be transmitted by means
of wire communication in interstate commerce the materials
set forth below:
Count | Date Terminally From To Material
I11l Person
1 2/13/08 Antonio Citizens Bank First Nat’l Wire transfer of
DeCastro “account of Law Bank of Omaha, $200,000 into
Offices of Joseph | f/b/o TD joint Ameritrade
Caramadre Ameritrade account of
DeCastro
2 3/5/08 John Citizensg Bank First Nat’l Wire transfer of
Lang account of Law Bank of Omaha, $200,000 into
offices of Joseph | £/b/o TD joint Ameritrade
Caramadre Ameritrade account of Lang
3/26/08 Michael citizens Bank First Nat’l Wire transfer of
3 Mallane account of W.C, Bank of Omaha, $200,000 into
: £/b/o TD joint account of
Ameritrade W.C. & Michael
Mallane
4/23/08 Vincent Estate Planning ‘Ameritrade Facsimile
4 Moretti Resources transmission of
joint account
application
6/16/08 Robert Estate Planning Nationwide Facsimile
5 Mizzoni Resources Life Insurance cransmission of
' Company “fund to fund’
exchange
authorization
6 6/18/08 Pla Citlzens Bank wirst Nat’l Wire transfer of
Rerynardo account of Law Rank of Omaha, $300,000 into
Offices of Joseph f/b/o TD joint Ameritrade
Caramadre Ameritrade account of
pernardo

n
o




Wire transfer of

7 6/24/08 John citizens Bank First Nat'l
: Gonsalves account of Law Bank of Omaha, $30,000 into
Offices of Joseph | f/b/o TD joint Ameritrade
Caramadre Ameritrade account of
Gonsalves
6/25/08 Dennis Citizens Bank First Nat’l Wire transfer of
8 Flori account of Law Bank of Omaha, $15,000 into
_Offices of Joseph | £/b/c TD " | joint Ameritrade
Caramadre Ameritrade account of Flori
6/25/08 Edwin citizens Bank First Nat’'l Wire transfer of
9 Rodriguez account of Law Bank of Omaha, $280,000 into
Offices of Joseph | £/b/o TD joint Ameritrade
Caramadre Ameritrade account of
o ‘ Rodriguez
10 6/25/08 James Citizens Bank First Nat'l Wire transfer of
Kimball account of Law Bank of Omaha, $20,000 into
Offices of Joseph | £/b/o TD joint Ameritrade
Caramadre | Ameritrade accountof
Kimball
11 6/30/08 Robert Citizens Bank First Nat’l Wire transfer of
: Cazeault account of Law Bank of Omaha, $300,000 into
offices of Joseph | £/b/o TD joint Ameritrade
Caramadre Ameritrade account of
Cazeault
12 7/1/08 Hattie citizens Bank First Nat’l Wire transfer of
Strobel account of Law pank of Omaha, | $300,000 into
Offices of Joseph | £/b/o TD joint Ameritrade
Caramadre . Ameritrade account of
Strobel
13 7/23/08 Charles Citizens Bank FPirst Nat’l Wire transfer of
Perry account of Law Bank of Omaha, $10,000 into
offices of Joseph f/b/o TD joint Ameritrade
Caramadre Ameritrade account of Perry
8/13/08 Maria Estate Planning E*Trade Facsimile
14 Nina Resources transmission of
joint account
application
15 'g8/13/08 | John Citizens Bank First Nat'l Wire transfer of
Kivalos account of Law Bank of Omaha, $20,000 into
Offices of Joseph f£f/b/o TD joint Ameritrade
Caramadre Ameritrade account of
: Kivalos
16 9/19/08 Augusto Citizens Bank First Nat'l Wire transfer of
Escobar de account of Law Bank of Omaha, $19,000 into
Rodas Offices of Joseph | £/b/o TD joint Ameritrade
Caramadre Ameritrade account of
Escobar de Rodas
17 9/19/08 gonia ¢citizens Bank First Nat’l Wire transfer of
Gonzalew account. of Law Bank of Omaha, $26,000 into
offices of Joseph £/b/o TD joint Ameritrade
Caramadre Aneritrade account of
Gonzalez
18 L0/3/08 Donha Citizens Bank First Nat’l Wire transfer of
account of Law Bank of Omaha, $12,000 into

Perotta

offices of Joseph
Caramadre

f/b/o TD
ameritrade

joint Ameritrade
account of
Perotta
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10/31/08 | sandra Egtate Planning Western Facsimile
19 Bulpitt Resources Reserve transmission of
pelivery and
Receipt ‘
Acknowledgment
for annuity in
which Bulpitt was
the annuitant
2/2/09 Richard Estate Planning TradeKing Electronic
20 Wiley Resources submigsion of
joint account
application
2/10/09 Arthur Citizens Bank National Wire transfer of
Culotta account of Financial $400,000 into
21 Raymour Service, LLC joint Fidelity
Radhakrishnan account of
' ‘ culotta
2/18/09 Patrick Citizens Bank First Nat’l Wire transfer of
22 Garvey account of Law Bank of Omaha, $105,000 into
Offices of Joseph -| £/b/o TD joint Ameritrade
Caramadre Ameritrade account of Garvey
23 2/24/09 William Estate Planning Charles Schwab Electronic
Hazelwood Resources submigsion of
joint account
application
3/27/09 Linda Estate Planning Charles Schwab Electronic
24 Barbeau Resources’ \ submission of
joint account
application
25 9/1/09 Bertha TD Ameritrade Estate E-mail of
Howard planning quarterly
Resources statement
26 9/30/09 Bruce e-mail address of Charles Schwab statement of
Marshall Radhakrishnan account in which
Marshall was co-
owner

Each in violation of Title 18, United

and 2.

gtates Code,

Sectionsg 1343
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Counts 27-32
Mail Fraud
18 U.8.C, 1341

.The Grénd'Jury realleges and incorporatés by feferencé,
as if fully set forth heréin, the General Allegationé
(paragraphs l~21), the Fraud Scheme (paragraph 23), the
Objects of the Scheme to Defraud (paragraphs 24-26), the
Manner and Méaﬁs of the Scheme to Defraud (paragraphs 27-69)
and the Specific.Instances By Which the Objects of the Fraﬁd
Scheme Wére Accomplished (paragraphs 70-163).

Execution of the Scheme: Mailings

Oon or about the dates specified below, in the District

‘of Rhode Island and elsewhere, for the purpose of executing

the aforementioned scheme and artifice to defraud, and
attempting to do so, and alding and abetting each other, the

defendants,
JOSEPH CARAMADRE
and
RAYMOUR RADHKRISHNAN
did knowingly cause to be delivered by United States mail or
a private or commercial interstate carrier, according to the
directions thereon, and receive from the United States mail

or a private or commercial interstate carrier, the materials

aet Fforth below:




Count | Defendant (s) Date Terminally From To ‘Material
ill Person(s)
27 CARAMADRE 1/2/09 Donald Midland T.M. check for
Duarte National $113,057
- death
benefit
paid on
death of
Duarte
28 -CARAMADRE '1/5/09 Nathan Lee Raymour pacific letter
RADHAKRISHNAN Radhakrishnan Life exercising
20 day
free look
29 CARAMADRE 3/15/09 Richard Wiley | Estate Planning TradeKing trading
RADHAKRISHNAN " Resources author-
: ization
30 CARAMADRE 4/2009 Getahun First Allmerica | A.H variable
Aynalem Life Insurance annuity
: Company quarterly
statement
31 CARAMADRE 4/8/10 Denise Egan Caramadre E*Trade death
RADHAKRISHNAN Doris Hoyle certifi-
Betty Esser cates
Margaret
Orlyck
32 CARAMADRE 6/3/10 Alfred MetLife John Doe#l | claim
: LaMonte response
letter

Each in violation of Title 18, United States Code,

and 2.

Sectionsg 1341
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, COUNT 33
Conspiracy to Commit Offenses Against the United States
18 U.S.C. §371

The General Allegations contained in paragraphs one (1)

through twenty-one (21) of this Indictment are realleged in this

- Count and are incorporated by reference as if fully set forth

herein.
Beginning in or about July 2007 and continuing at least
through August 2010, in the District of Rhode Island and

elsewhere,
JOSEPH CARAMADRE
and '
RAYMOUR RADHAKRISHNAN
did knowingly and willfully cpnspire with éach‘other and with
others known and unknown to the Grand'Jury to COmmit‘and attempt
to commit offenses against the United States as follows: |
a. Mail Fraud, in violation of 18IU.S.C. § 1341;
) b. Wire Fraud, in violation of 18 U.8.C. § 1343;
c. Identity Fraud, in violation of 18
u.g.c. § 1028(a)(7); and
. d. Aggravated Identity Theft, in violation of 18
U.S.C. § 1028A(a) (1).

Ob-ects of the Congpiracy

The Objects of the Congpiracy weve the same as the Objects
‘o Defraud which occurred subsequent to the

of the Scheme

formation of the congpiracy in or aboubt July 2007 and continuing
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ﬁhrough August 2010. Accordingly, the allegations in paragraphs
24-25, to the extent they doncern‘eveﬁts that took place in or
after July 2007, are incorporated by reference and realieged as
if fully‘set forth herein.

The Manner and Means of the Conspiracy

The Mannef and Means of the Conspiracy were the'same ag the
Manner and Means of the Scheme to Defraud which occurred
subsequent to the formation of the>conspiracy in or about.July
2007 and continuing through August 2010. Accordingly, the
allegations in paragraphs 27-30 and 33-69, to the extent they

refer to the Manner and Means that took place in or after July

2007, are incorporated by reference and realleged as i1f fully

set forth herein.

Overt Acts in Furtherance‘of the Conspiracy

The Overt Acts in1Furtherance of the Conspiracy were the
same as the Specific Instances By Which the Objects of the Fraud
Scheme Were Accomplished which occurred_sﬁbsequent to the
formation of the conspiracy in or about July 2007 and continuing
through August 2010. Accordingly, the allegations in paragraphs
89-120, 127-129 and 134—163 are incorporated,by‘reference and
realleged as if fully set forth herein.

All in violation of Title 18, United States Code, Section
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Counts 34-59
Identity Fraud
18 U.S.C. § 1028 (a) (7)

Introduction

The Grand Jury realléges and incorporates by reference
paragraphs 1-21 and 24-163 of this Indictment as if fully set
forth herein. |

On‘or about the dates set forth below, in the District of
Rhode Island and elsewhere, the defendants,

| JOSEPH CARAMADRE

‘ and :
RAYMOUR RADHAKRISHNAN

did knowingly trénsfer, possess and use} without lawful
authority, means of identification, to wit, names, social
security numbers, dates of birth, mother’s maiden names,
driver’s license numbefs, and state identification numbers of.
other persons, listed below, with the intent to commit, and to
aid and abet‘each other, in connection with unlawful activity
that constitutes a violation of Federél law, to wit, Wire Fraud,

in violation of 18 U.8.C. 1343, and Mail Fraud, in violation of

18 U.S.C. 1341:

60~




vse of Means of

Count Date pDefendant Name of Individual
Whose Means of Identification
Tdentification Was
Used
34 12/20/06 Caramadre ponald Midland National Annuity
Duarte Application ‘
35 1/4/08 Caramadre Patrick Ameritrade Account,
Radhakrishnan Garvey Application
36 1/18/08 Caramadre James Ameritrade Account
Radhakrishnan Kimball aApplication
37 2/1/08 Caramadre Charles Ameritrade Account
Radhakrishnan perry Application
38 2/1/08 Ccaramadre Bertha Ameritrade Account
Radhakrishnan Howard Application
39 2/8/08 Caramaare antonio DeCastryo Ameritrade Account
Radhakrishnan ‘ ' application
40 3/4/08 Caramadre John Ameritrade Account
Radhakrishnan Lang application
41 3/4/08 Caramadre Bdwin Rodriguez Ameritrade Account
Radhakrishnan Application
42 3/19/08 Caramadre ponna ameritrade Account
Radhakrishnan perotta aApplication
43 3/25/08 Caramadre Michael Mallane Ameritrade Account
Radhakrishnan Application
44 4/8/08 Caramadre Sonia Gonzalez Ameritrade Account
Radhakrishnan Application
45 4/22/08 Caramadre Dennis Ameritrade Account
Radhakrishnan Flori application
46 5/5/08 Caramadre Augusto Escobar de Ameritrade Account,
’ Radhakrishnan Rodas - | application
47 6/17/08 Caramadre pia Ameritrade Account
Radhakrishnan Bernardo aApplication
48 6/13/08 Caramadre John Ameritrade Account
Radhakrishnan Kivalos Application
49 6/23/08 Caramadre John Ameritrade Account
Radhakrishnan Gonsalves Application
50 6/27/08 Caramadre Robert Ameritrade Account
Radhakrishnan Cazeault Application
51 6/30/08 Caramadre Hattie Ameritrade Account
Radhakrishnan girobel | Application
52 8/11/08 Caramadre Maria meTrade Account Application
Radhakrishnan Nina
53 10/15/08 Caramadre Sgandyra Western Reserve Life Annuity
Radhakrishnan Bulpitt Application




54

‘12/18/08 Caramadre Nathan = ' Western Resgerve Annuity

Radhakrishnan Lee K Application
55 2/2/09 Caramadre Arthur Fidelity‘Investménts Account
’ Radhakrishnan Culotta Application
56 2/2/09 Caramadre Richard . . TradeKing Acct. Application
Radhakrishnan Wiley :
57 2/24/09 Caramadre William Charles Schwab Account
' Radhakrishnan Hazelwood Application
58 2/26/09 Caramadre Bruce Charles.Schwab Account
Radhakrishnan Marshall ) Application
59 3/27/09 Caramadre Linda Charles Schwab Account
Radhakrishnan Barbeau ‘ Application
Fach in violation of 18 U.S.C. §§ 1028(a)(7) and 2.
COUNTS 60-64
AGGRAVATED IDENTITY THEFT
18 U.S.C. §§ 1028A(a) (1)
174. The Grand Jury realleges and incorporates by reference
- paragraphs 1-21 and 24-163 of this Indictment as i1f fully set
forth herein.

‘175, On or about February 1, 2008, CARAMADRE and RADHAKRISHNAN
submitted to Ameritrade an application to open a joint brokerage
account in the names of W.C. and Bertha Howard. The signatures
of Howard on the Ameritrade account opening documents are
forgeries and were submitted to Ameritrade without Howard’s
knowledge or consent,

176, On or about April 8, 2008, CARAMADRE and RADHAKRISHNAN

submitted to Ameritrade an application to open a joint brokerage

account i the names of CARAMADRE and Sonia Gonzalesz. The

application formg contain forgewies of Gonzalez’'s signature and

noys
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were submitted to Ameritrade without Gonzales’ knowledge or

consent,

On or about April 22, 2008, CARAMADRE and RADHAKRISHNAN

submitted to Ameritrade an application to open a joint brokerage

account in the names of CARAMADRE and Dennig Flori. The .

application forms contain forgeries of Flori’s signature.
on or about June 13, 2008, CARAMADRE and RADHAKRISHNAN
submitted to Ameritrade an application to open a joint brokerage

account in the names of CARAMADRE and John Kivalos. The

application forms contain forgeries of Kivalos’ signature and

were submitted without Flori’s knowledge or consent:"

Oh or about June 17, 2008[ CARAMADRE'and RADHAKRISHNAN
submitted to Ameritrade an application to open a joint brbkerage
account in the names of CARAMADRE and Pia Bernardo. The
signatures of Bernardo on the Ameritrade account Qpening_
documents are forgeries and were submitted to Ameritrade without
Bernardo’s knowledge or consent.

On or about ﬁhe‘dates set forth below, inAthe District of
Rhode Tsland and elsewhere, defendants JOSEPH CARAMADRE and
RAYMOUR RADHAKRISHNAN, during and in relation to the felony
of fenses of Wire Fraud (18 U.S.C. § 1343) and Mail Fraud (18
U.5.C. § 1341), did knowingly trahgfer, possess, and use,
without lawful authority, means of identification of other

persons, to wit names, social securit numbers, dates of bixrih,
l I / 7




government issued driver’s license and identif

the individuals set forth below:

ication numbers of

Count Date Identity Used . Use of Identity Material

60 2/1/08 Bertha Howard forged signature, TD Ameritrade
name, social application
security number and
date of birth

61 4/8/08 Sonia Gonzalez forged signature, TD Ameritrade
name, social application
security number and
date of birth

62 4/22/08 Dénnis Flori forged signature, TD Ameritrade
name, social application
security number and
date of birth

63 6/13/08 John Kivalos forged signature, TD Ameritrade
name,” social application
security number and :
date of birth

64 6/17/08 Pia Bernardo .forged signature, TD Ameritrade
name, social application -
security number and
date of birth

Each in violation of 18 U.S.C. §§ 1028A(a) (1) and (c¢) (5) and 18
U.s.c. §8 2.

Monetary Transaction Derived from Specified Unlawful

COUNT 65
Activity

181.

182,

18 U.S.C. §§ 1957 (a) and (b) (1) and (2)

The Grand Jury realleges and incorporates by reference

paragraphs 1-21 and 24-163 of this Indictment in their entirety

as if fully set forth herein.

Tn or about December 2007, in order to conceal his

involvement in Fhe purchase of an annuity from Midland National,

CARAMADRE purchaged an annuity from Midland National by falsely

A

name of

and fraudulently purchasing the annuity in the
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184.

185.

RADHAKRISHNAN, The annuity application falsely listed
RADHAKRISHNAN as the true owner of the annuity, despite the fact
that all monies deposited for this annuity were provided by

CARAMADRE. In addition, the death benefit paid on this annuity

was forwarded to CARAMADRE by RADHAKRISHNAN.‘

The Midland N@tional annuity purchased by CARAMADRE in the
name of RADHAKRISHNAN identified the annuitant as Denise Egan
(“Egan”), a terminally;ill Rhode Islander. The applicatibn
falsely described Egan as a “friend” of RADHAKRISHNAN.

In order for the RADHAKRISHNAN/Egan annuity appliéation to
be accepted by Midland National, RADHAKRISHNAN was required to
provide information concerning his employment and net worth.
This information was required by Midland National, and Broker-
Dealer Sammons, to ensure'that‘the'annuity was‘a'sgiﬁable
inVestment. CARAMADRE and RADHAKRISHNAN'faisely informed

Midland National and Sammons that RADHAKRISHNAN was employed at

Networked Display Systems, that his annual income at Networked

Displayed Systems was greater than $250,000 and that his net

worth was greater than $1,000,000.
On or about November 30, 2007, CARAMADRE wrote a 820,000

check to RADHAKRISHNAN from a Citizens Bank account in the name

of the Taw OFfices of CARAMADRE. RADHAKRISHNAN negotiated that
$20,000 check and deposited the proceeds into his Citizens Bank
account. On or about December 1, 2007, RADHAKRTSHNAN wrote &
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'Midland.Natibnal.' This check accompanied the Midland National

This $780,000 check was for funds to be added to the Midland

check from hig Citizens Bank account in the amount .of $20,000 to

annuity application ih the name of RADHAKRISHNAN with annuitant

S —

Egan.

on or about February 21, 2008, CARAMADRE wrote a $780,0QO
check to RADHAKRISHNAN from & Citizens Bank account in the name
of the Law Offices of CARAMADRE. RAbHAKRISHNAN deposited that
$780,000 cheék into ﬁis Citizens Bank account. On or . about
February 25, 2008, RADHAKRISHNAN wrote a check from his.éitizens_

Bank account in the amount of $780,000 to Midland National.

National annuity that had been opened the name of RADHAKRISHNAN

with annuitant Egan.

on or about February 4, 2009, Midland National paid the

death claim submitted by RADHAKRISHNAN by issuing & check to
RADHAKRISHNAN in the amount of $883,743.72. RADHAKRISHNAN
deposited this check into his Citizens Bank account.

On or gbout Febiuary 9, 2009, RADHAKRISHNAN wrote a check
from hig Citizens Bank account to CARAMADRE in the amount of
$883,743.72. On or about February 9, 2009, CARAMADRE caused
that check to be deposited into his Citizens Bank account in the

name of the Law NfEfices of CARAMADRE

A
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On or about February 9, 2009, in the District of Rhode

Island,

'JOSEPH CARAMADRE

and :
RAYMOUR RADHAKRISHNAN
did knowingly engage and attempt to engage in a monetary
transaction by and through or to a financial institution,
affecting interstate or foreign commerce, in criminally deprived

property of a value greater than $10,000; that is CARAMADRE and

RADHAKRISHNAN caused to be written a check from the Citizens

- Bank account of RADHAKRISHNAN in the amount of $883,743.72 to

CARAMADRE, such property having been derived from specified
unlawful activity,‘that ig Mail Fraud, in violation of 18 U.S.C.
§ 1341, and Wire Fraud, in violation of 18 U.S.C. § 1343.

In violation of 18 U.S.C. § 1957 (a) and (b) (1) and (2).
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COUNT 66
WITNESS TAMPERING
18 U.S8,C. § 1512 (b) (3)

The Grand Jury realleges and incorporates by feference
paragraphs 1-21 and 24e163 of this Indictment as i1f fully set
forth herein.

On or about April 19, 2010, a United States Postal
Inspector (the “Postal Inspector”) investigating this case
telephoned T.M. and asked if he would speak with him in |
connection with an ongoing investigation of JOSEPH CARAMADRE.
T.M. agreed to meet with the Postal Inspector.

Prior to T.M.’s meeting the Postal Inspector, T.M. called

CARAMADRE and informed him that the Postal Inspectoxr wished to

speak with him about CARAMADRE. During this conversation,
CARAMADRE falsely told.T.M. that the money CARAMAD%E»had
previously paid him was for work T.M. had performed in
CARAMADRE' s house.

On or about April 20, 2010, the Postal Inspector met with
T.M. and asked him if a $2,000 check he received from CARAMADRE
was.a payment for referriﬁg a terminally-illlindividual to
CARAMADRE, T.M. intentionally lied to the Postal Inspector,

telling him that the check was not a payment for referring a

terminally-1i11 individual to CARAMADRE, but rather wag payment
for congtruction work that T.M, had performed in CARAMADRI &
house.




194,

195,

The information T.M. provided the Postal Inspector, at the
behest of deferidant JOSEPH CARAMADRE, was false in that the
aforementioned check was not in payment for any work that T.M.
had completed at CARAMADRE’s house. 'Raﬁher, the $2,000 check
was a payment CARAMADRE made to T.M. for referring a terminally-
i1l individual to CARAMADRE.

'On or about April 20, 2010, -in the District of Rhode
Island, defendant

JQSEPH CARAMADRE
did knowingly and corruptly persuade, and attempt to corruptly
persuade anothervperson, and engage in misleading conduct toward
andther person, with intent to hinder, delay and prevent the
communicaﬁion to a law enforcement officer of information-
related to the commission or possible commission of a Federal
offehse. |

In violation of 18 U.8.C. § 1512(b) (3).




FORFEITURE ALLEGATIONS

‘The Grand Jury further charges that:

The allegations of Count One through Thirty-Two (paragraphs
1-166) are realleged and incorporated by reference herein for
the purpose of seéking forfeitures pursuant to the provisibns of
Title 18, United States Code, Section 981(a) (1) (C) and Title 28,
United States Code, Section 2461(c).

As a result of the offenses alleged in Counts 1 through 32
of this Indictment, in violation of Title 18, United States
Code, Sections 1341 and 1343,

JOSEPH CARAMADRE
and
RAYMOUR RADHAKRISHNAN
herein, upon conviction, shall forfeit to the United States any
and all property, real or personal, which constitutes, or is
derived from, proceeds traceable to such violations, including,
but not limited, to the following:
(a) the real property and buildings‘located‘at_90
Beechwood Drive, Cranston, Rhode Island, having a
deed recorded in Cranston City Hall, Cranston
Rhode Island, said property having been purchased
by defendant CARAMADRE on February 20, 2004;
(b) one black 2009 Cadillac Escalade automobile,
bearing Vehicle Identification Number

LOYFR26219R241982; said vehicle having been
purchased by defendant CARAMADRE in 2009;
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(c¢) one white 2005 Rolls-Royce Phantom automobile,
bearing Vehicle Identification Number
SCA1868495UX07761; sald vehicle having been
purchased by defendant CARAMADRE in 2005; and

(d) one black 2007 Mercedes-Benz S550 automobile,
bearing Vehicle Identification Number
WDDNG86X37A147282; said vehicle having been
purchased by defendant CARAMADRE in 2007,

In addition, the United States moves for a money judgment in the

amount representing the remaining amount of criminally derived

proceeds in violation of 18 U.S.C. .§§ 1341 and 1343 after taking

into consideration the above described assets and funds already

recovered from third parties.

Substitute Assets

If any of the property described above as being subject to

forfeiture, as a result of the act or omission of a defendant:

a.,

b.

cannot be located upon the exercise of due diligence;
has been transferred, sold to or deposited with a
third party;

has been placed béyond the jurisdiction of the Court;

has been substantially diminished in value; or

has been commingled with other property which cannot
be divided without difficulty; it is the intent of the
Unitéd States, pufsuant to 21 U.S.C. 853(p), to seek

to forfeilt any other property of the defendants(s) up

to the value of the property listed ahove.




All pursuant to Title 18, United States Code, Section 981(a)(1)

(C) and Title 28, United States Code, Section 2461 (c),

A TRUE BILE:,

GrandlJury Foreperson

‘Date: ////Pz/é/

PETER F. NERONHA
United States Attorney

LEE H., VILKER
Assistant U.g. Attorney

Crlmlnal Chief
Agsistant U.S, Attorney
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